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LOCH, ELSENBAUMER, NEMON A CO.
A PT'OFESSIOI'IAL CORPORATION

ACCOUNTANTS AND CONSULTANTS
TNDEPENDENT ACCOI'NTATCTS' REVIEW REPORT

Board of Direct.ors
Lehigh County sportE FieldE AEsociat.j-on
Allellbowrl. PA

we bave reviewed the accompaayiag finaacj.al- alatemeatss of the Lehigh cauBly
sport6 rietda AgsociatLou (a noE-f,or-profit orgaoization), which compriBe the
BbateeeuE of, fiD'aacial po8itiotl as of Decelnbex 3L, 207-9' aDd che related
6tatemen!6 of acuiviEies, fuDcEioaal exPeDEea arad caEh flows for tbe year lheo
eaded, aud the relaled lroleg Eo the f,ioalciaI EtatemeDba. A review iacLudeE
primariLy applyiag a-D,alytical procedurea Eo maDagemeut's fiaaacial data a:rd
making iDquirieE of conpaay maBagemeDt. A review ia aubatatrtially IeEE iD, 6cope
uha:l aa audit, the objecEive of t bich ia che expreEaior of a:e opinJ.oa regardiug
the fiDaDcial statemeuuE at a whole. Accordiagly, vi'e do uot erqr!e86 6uch a.D

opillio,r.

MauagemeDt'a Re6poDsibility for the FinaaciaL statemeEt6
ManagemeDt is respoueible for Ehe prepalatioa ard fair presenEalion of Eheae
filraacial 6tat.etrte!,t,s io accordance with accouating priDciplea getlerally accepted
itr tbe Uaited Suatse6 of Arrerica, tbis iDcludea the deaiqr, implemeDt,alio!, a!.d
mailltetr'atlce of i[Eeraal co,3'trol relevaDt Uo the preparat.ioD and fai!
preseEtatio[ of fiuaEcial staCemelEa bhat are free from maEerial mis6tsat.emel1t.,
vrheEb.er due !o f raud or eEor.

AccountanE' 6 RespoD.gibiliEy
Our re6poDEibility iE Eo conducE Ehe review eagagemeut ia accardaace wit.h
StalemeEts on Sta.ndalda for AecouDtiDg aDd Review ServiceE promulgated by the
Accou[tsiug a]ld Reviea, Services CotruoiElee of t,be AICPA. Tho6e alaDdardE require
ua !o perf,orm procedurea to obEaiE limited aEaurance aE a baai6 for reportiDg
irhebb.er we are aware of aEy material, modificalioDs tbat ebould be made to tbe
finaucial 6tsatementE for bbem bo be i!1 accordance with accouEbing priD.ciples
gelrerally accepted in bbe United Sbates of Anelica. We believe bhat the reEulta
of our procedures provid.e a reasoEa.ble basis for our coDcluEioE.

Accounbant' a CoacluEion
Baaed oa our review, we are aoE aware of aEy material modif,icatioDa bhat 6hou1d
be made to lbe accornpaayiDg 2019 fLnaacial gtatemeDta iD orde! for them Eo be iD
accordalace t iEb accoulting priaciples genera]ly accepted ia tbe UDit.ed States of
Anerica.

Report. oD, 2018 FiaaDcia1 stabemeoba
The 2018 finaacial EtatemeDt6 were audited by us, arrd
opiDioE or them itl our reporE dated october 24, 2O!9,
audiliDg procedureE sitrce bhab dace.

We

expreEsed aa unmodified
tlave aot performed any

lo=-l-, \-_---*.o - Q.-,
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LEIIIGH COU1TTY SPORTS FIELDS ASSOCIATION
STATEMENTS OF FINANCIAI, POSITION

SEE INDEPENDENT ACCOI'I{TA.IITS'
REVIEW REPORT

Decetnber 31,
20r9

CaEh aD.d caah equivaleaEE
Fleld and lighE use receivables
Auxiliary facililie6 a!3.d equipmen!, ret.

Total A66e!s

I,IABILITIES AND NET ASSETS

LIAAI'JTTIES
Accouqt.s payabLe

NET ASSATS
Without doDor reserictiotlE !

OperatiEg, uDreEerved
Capit.al reserve frrod
OperatiD.g reaerve fuDd

Total Net Agseba

s 96,482
36 ,27 6

246 .714

5 378,872 S 409.982

s 51 956

396,306
6,360
6 ,360

409 ,026

s

365,401
5,360
6,360

37 A ,12L

Total Liabilities aD.d Net A6sets s_313._g'tz $_l_o_9.r_qz

The accompaDying' notseE are an inEegral part of the finaDcial 6t.atemeat6.

ASSETS
2 018

s 114.523
15,301

280,1s8



I,EHIGI{ COUNTY SPORTS FIELDS ASSOCIATION

SEE INDEPEIIDE]IT ACCOUIiITA.NTS'

REVIEW REPORT

Years E4ded
December 31,

2079 2 018

SUPPORT AND REVENUE
conhributionE a[d grants
IDbereEe iEcome
Field use income
Lighc use iucome
Refuse ctlarges

Toeal Support and Revelrue

EXPENSE.s
Program serviceE
trda!,agemeEt a!.d geleral

Total Expe[6eE

INCREASE (DECREASE) IN NET ASSETS

NET ASSETS, JANUARY 1

$ 1,s99
576

60 , O2O

5,105
2 ,040

$ 12, s00
440

60,733
6,086
2 ,400

91,848
9 ,997

70,940 82 , L59

90,511
LL ,292

101,803

( 19,644)

424,670

$_sq9._q2€

101,84s

( 30,90s)

409 , 026

NET ASSETS, DECEI{BER 31 $-l-2.!- r2l

The accompanying noEe6 are an iD'tegral parb of the firrancial- atatemellCg.
-3-

STATE4EMTS OF ACTIVITIES



I,EHIGII COUNTY SPORTS FIELDS ASSOCIATION
STATEMENTS OF TI]NCTIONAL EXPENSES

FOR THE YEAR ENDED DECEMBER 31 20L9
SEE INDEPENDEN'T ACCOI'NTAN'TS'

REVIEW REPORT

Program
Service6

!'IanagemenE
aDd

Geueral Total

Seeding, laadEcapiag and ferti 1i zer
Field aDd otber operatiag service6
Light expense
Paint aEd 6upp11es
Depreciatj-oD.
Taxes aDd fee6
Profes6ioDal fees
I!rguran ce
Repair6 aD.d mainteDau.ce
RefuEe e:q)eE6e
Bad debt expen€e
Tran6fers to Lehigh Coul1ty
Olh.er expeD6es

TotaL Expelses s- 91-_g_e_q $_ _Ll ez $1! 1,_9_15

s 11, 505
12,090

5,724
3,590

34 ,044
-0-
-0-

9,087
7 ,924

-0-
?,683

-0-

-0-
6 ,2L4

-0-
-0-
-0-
233

3,050
-0-
-0-
-0-
-0-

s00

s 11,606
18,30,1
5,724
3,690

34 ,044
233

3,050
9,087
1 ,924

-u-
'7 , 683

-0-
s00

s

The aceompanying notses are an intsegral part. of tsb,e fiDancial staEemeats.
-4-



LEHIGH COUNTY SPORTS FIELDS ASSOCIATION
STATEMEN:TS OF FUNCTIONAL EXPENSES

FOR TIIE YEA,R ENDED DECEMBER 31, 2018
SEE INDEPEIIDENT ACCOI]N:TANTS'

REVIEW REPORT

Program
services

Uanagement
aEd

ceDeral Total,

seeding, laDdEcapiug and ferlili zer
Field arrd other operacing 6ervice6
Lighe e)<peDse
Paiot a4d supplies
Depreciation
Taxeg aEd fee6
ProfeEsioD.al fee8
ID6uraDce
Repaira and mairlteDalce
Refu6e expeD.ae
Bad debt experse
Trarrafera Eo Lehigh County
Ot.her expeEses

Total Expe!6e6

s 8,
10,

6,

34,

2,

12,

650
694
380
953
259

-0-
860

76L
-0-
7L9
-0-

-o-
7,730

-0-
-0-
38?

2,975
-0-
-0-
-0-
-0-
-0-
200

$ 8,650
18 , 424

5,380
2 ,953

34 ,259
387

2,975
9,860
2 ,235
2 ,7 6)-

-0-
L2 ,119

200

s

s_9_qj11 s-JJ 292 $lqjt -q.q-l

The accompatryiltg aoteE are a4 integral part of the financial statements'
5



LEHIGII COUNTY SPORTS FIELDS ASSOCIATION
STATEMENTS OF CASH FI,OWS

SEE INDEPENDENT ACCOI'NTAI.ITS'
REVIEW REPORT

CASH FLOWS FROM OPERATfNG ACTIVITIES
Ilrcrease (decrease) irr ue! a66et6
Adjugbment bo recoDcife increa6e (decrea6e) in aeh
as6et6 to Det castr provided by (u6ed irl) operatsj-ng
activitsie6:

Depreciation
chalge iIr:

field and light, u6e receivableE
AccouDts payable
Nets caah provided by (u6ed iu) operatiug

activitieE

CASII FLOWS USED IN INVESTING ACTIVITIES
Pa1'tneDts for auxiliary faciLities ald equipmeDt

NeE ca6h used iu iaveatsiug activigie6

Yeara Ended
Decetnlcer 31 ,

20L9 2 018

s( 30,90s) s( 19,544)

34 ,044

( 20 ,9751
( 20s)
( 18,041)

-0-
-0-

22 .547
s0)

37 , LL2

( 11,520)
( 11, s20)

NET INCRE,A,SE (DECRE.ASE) IN CASH AND CASII EQI'IVAI,ENTS ( 18,041) 25 ,592

CASH AND CASH EQUMLENTS, .TANUARY 1 7t4 ,523 88,931

CASH A.}.ID CASH EOUIVAI,ENTS, DECS{BER 31 s____9_5,-1_92 $__r_1,!,12_3

The accompanyiag notea are an iEEegral part of bhe fiaancial statsemenca.
- 6-
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LEHIGH COI'NTY SPORTS FIEIJDS ASSOCIATION
NOTES TO FINANCIAL STATEMENTS

DECEMBER 3I, 2OT9 AND 2018

1. NATURE OF ENTITY AND SI'MMARY OF SIGNIFICANT ACCOI'NTING POIJICIES

Nature of Entity

Lebigh County Sportr Fie1da Ag6ociatioD (tsbe A6aociat.ios) waa orgaDized to
malrage alld promote the Lehigh Coutlty Sport6 Fields atrd to assist Ehe County in
the coEatrucgioD. of tbe fie1d6. The AaaociatioE's primary aourceE of reveoue are
feeE paid by loca1 soccer c1ub6 a]ld achoola for hhe use af tb.e fielda aDd
Iight.s. Tbe A6Eociatiolr alEo receLves coEtributiona aD'd gra.l1t6, whi.cb. caa vary
from year Eo year.

The fieldB are otl Iarcd which is owned by Lehigh Cou8ty. Tberefore, aerviceE
provided by third parties for the coEsErucuioD of the fiefds are uoe reported by
t,he Aagocialioo. Lehigh Couaty provideg Uhe fieldE ulder a 1ea6e affangement
more f,uIIy de6cribed in Nobe 8 to t.he fioaacial atsatemeata. Auxiliary facililie6
paid for by tsbe AasociatsioD or tbird partiea are capiCalized a.Dd depreciat.ed
over their estsimatsed useful 1ivea.

Basis of Accounting

The accompaEyiog fiuaucial atalemeLts have beeD. prepared oD' Ehe accrual baEia of,
accoultiD.g iD accordaace vrilh accauntiDg priD.ciplea geEerally accepted iE Ehe
U[ibed Stsatea of A$erica. Net asget.a aDd reve!.ueE, expeusea, gains aad losse6
are claaEified ba6ed on bhe exi6tsence o! a-bselrce of doDor-impoaed re8trictious,
AccordiBgly, Ee! aaselg of lhe olgaDizatio[ ald chaages therei! are cla6sified
a[d reported aE follorra:

Net. Assees wiuhout Douor Resbrictsioa6 - Net. aaaecs availa.ble for u6e iD
geueral operatioraa aDd no! subject. to doDor-imposed EtipuLalious. Ne!
a66et6 wiuhout douor re6trictious may be deEigDated for Epecific
purpoEes by tshe actioo of Ehe Board of DirecCor6.

Net A66eta $ith Daaor Re6tli.ctioDa - Net. asEels Eubject to doDor-
impoaed stipulalioaE. some donor re6lrielignE are temporary iE aalure,
6uch a6 those bha! will be lnet by bhe paa8age of time or other evenEa
6pecified b]. the doaor. Ot.her donor-impo8ed resbrictioDs are perpebual
ilr lralure, where the donor stipulaues thaE reEourcea be maiagained ilr
perpetuiEy. DoDor-impoEed reBtricEloas are releaaed when a restrj.ctieu
expireg, tshat iE, arbe4 ghe stipulabed bime ha6 elapaed. wh.en ghe
Elipulated purpose for which lhe reaource ha6 beeB fulf,i1led, or both.

As of Decenber 31, 2019 aud 2018, there \dere no net aaBetsa with doaor
restricEioD8. ReveDue received wiLh donor restri.cbion6 ghats are met iD lhe same

reportiDg period are reported aa iBcreasea iu neE a6aets withouE donor
reaUricEioua.

Uae of E6timates

The preparatioa of fiuaDcial sEauemenE6 ill coaformiby wiEh accoulting principles
geDerally accepted irr ctre Ullitsed scates of America. require maaagemetrb to make
ealj.mate6 a[d aasurptioDs thats affects bhe reporbed alnouEtE of assetE at1d
Liabilities and disclo6ure of conciagent aBseta aod liabilities at the date of
ctre financiaL stsatsemeDbs aad tshe reported arnourrt6 of revetlues aud expenses
duriBg bbe reportiog period. Actual reaulta could differ from tho6e estimates'

-7 -



LEHIGI{ COU1VTY SPORTS FIELDS ASSOCfATTON
NOTES TO FINANCIAL STATEMENIS

DECEMBER 3L, 2OL9 AND 2018

Cortribuled 6elvi.ce8 are recorded if th.e services received (a) creatse or enhance
DoDfiD'allcial aaaets or (b) require s!,ecialized skiLla, are provided by
individuala pos6es6itrg tshose skilIs, atd would twicatly aeed to be purcbased i.f
Dot provided by doEabioD. A sigD.ifica!,t. atnou!.E of Eime a6 beea doDatsed by
volullteers aDd board lnetribers of bhe OrganizaEioD., however, Euch serviceB are
typically aot recorded.

CoD.t.ributioue

?he OrgaD.izat.iotr reporta gifea of ca6h alld otb.er aaaet8 aa restricEed
coDtribut.ioD.E if they are received with doD.or atipulatio!16 bhat. Iirnit. the u6e of
dolated aaaeta, wbeD a doaor reat.rict,ioD er<I,ire6, t.bat ia, when a abipulat,ed
time re8Eriction eDda or purpoge reElrict.iou iE accompliahed, Deb assets with
doEor reaErictiorr.E are reclaa8ified to net, aaset8 witbouE doaor regtricEioa6 arld
reporEed itl the EtatemeEE of, activitieB a6 D,et asael6 releaaed from
re8tsrict.iors. CoD.cribut,io!.a received witsb donor-impoeed rest.rict.ioDs th.ats are
met iE Bhe a.ime year aa received are reported as aa iacreage iD. aet' aa5et,s
vriEhout doEor restrictiolrE.

For purposea 9f preaeaEatiou in the Eeatemeuta of ca6h. flolrE, the AaaociaEiou
cousidera all highly liquid debt iDsErujlreDtsa pulcb,aEed wiEb. a maturiey of lhree
moDlhs or leEa t.o be cash equivaleD.t.a.

Receiva-b1e6

Field aud ligbb uEe, grautg artd other amou4ta receivable ale preaented at, lheir
Det reali.zabLe va1ue. Doubtful accouDtsa are writlerr off ia the year i! which
lhey are deemed uDcollectible. Su.b6equelt collectiona of accouDb6 previously
rrritteu-off are recognized as income iE the year ill which. paymeoEa are received.
The eff,ects of uaiD.g ghi6 method approximabe tshoae of tshe aLlol^'aDce method.
IDEereEt ia geaerally Boe accrued oD oubataDdillg amourlts receivable.

Auxi 1: ary FaciliEies and Eq\ripmeEt

Auxiliary faciliEie8 ald equipmeDt are carried at coats or, if, doDabed, aE tshe

approximat.e fair value at the daEe of, doDatioa. sucb. dgD.aEioas are reporled a6
u.r1re6trict.ed conEribulioDs urlless the doaor tra8 reatricted the donaEed asset to
a specific purpo6e. EquipmeBe is depreciated usiag Ehe straight-liDe melhod over
a five year uaeful life. site improvemeDt3 aad the paviliou are bei.ag
depreciabed uEiDg uhe atraighE-lille metshod over a tteBty year u6efu1 Iife.
ExpeDdicurea for maingerrarlce aDd repairs are charged againat, operalioas.
ReDewalg aEd bettermeEE6 tshat materially extetld bbe u5eful life of lhe aEaeEE
are capitalized.

Fair value of Financial fnstruments

The Company's fiaaEcial i!1BErumelrt6 con6ist of casb, 6hort-term receivablea aD.d
paya51ea. The carrying value for all 6uch inBtsrumeabs, coasidering the eerms,
approximates fair value at Decenber 31, 2019 and 2018.

8

Do[ated Services

CaEh aEd CaBh Equivaleats



LEHIGS COU}CTY SPORTS F IELDS ASSOCIATION
NOTES TO FINANCIAL STATEME}ES

DECEMBER 31, 2 019 AND 2 018

Income Taxes

The Aa6ociatiorr ia a Dot-for-profit organizatioa t.hat is exempt from itlcome
taxea urader section 501(c) (3) of the rDterual Revenue code aad. classified by t.he
IDtserlra1 ReveDue Service aa other thaa a private fouldatioD.

Tb.e AasociaEioD,6 Forma 990, ReturD of Orgalizagiotr ExempE from Iocome Ta*, for
tbe years 20L7, 2ora and 2019 are Eubject to exaniDatioD by ehe rDternal ReveD,ue
Service, generaLly for ttrree year6 after th,ey were filed.

Fu[ctioD.a1 AllocatioD of Expenses

The cost.6 of providiD.g Ebe Orgauizatio!,a variou6 prograna aDd EupportiEg
Eervice6 have been aullttarlzed orr a f,uDctioaal baais irl the sEatemeDt of
acEivj.bies. Accordingly, cerEaiD coat6 have beeD allocated amoag the programE
ald BupporliD,g aerviceg beBefitsed. ExpeE6es that ca.o be ideatified with a
specj,f,ic program or support 6ervice are allocated directly accordiD.g Eo Uheir
lalural claaaificaEio!. Otber e:q)eDae8 that are commoll to 6everal fuactsiolls are
allocated baEed otr eslimaEea made for time 6pent by key per5oErrel beEweea
fuDct,ioD6 aud oEhe! objeclive baaes.

Prior period f,iDaacia1 aEaLemetlE alnouaEs have beeD reclasBLfied to colrform bo
curreDE period preaeatsaLioE.

Adop tioD. of New Accoulti[g gtaDdardg

The OrgaDizaEion bas adopced proviaione of ASU No. 2016-14 No!-for-Profit
EDtitieg (Topic 958). Piesenhatiod of Fi!,a!cial Sgatetneata of Not-for-Protit
ED.Cities effectsive fiacal year eD.ded Decenber 31, 2018.

2. CASH AND CASH EQUIVAI,ENTS

ca6h and ca6h equivalents conaisEs of the followiag:
December 31,

20L9 2 018
Bauk iuteregt. bearing cbeckiag accoult,
Ba!:,k itlbereac bearing checkiag accouat,
Undepo6ibed furds

rrDre6erved
reserved

i 7 9 ,2O3
12,720
4,559

$ 100,090
L2,720

1,,7 L3

s 95,482 $ 114.,523

At December 31, 2019 and 2018, the OlgaDizatioD has reEerved 56.350 of ibs caah
aDd caah equivaleats iD. a capitaL regerve fund atrd S5,350 of its castr atld cash
equivaleDtg iD aD operatiDg !e6e.Le fund as required by Ehe lease agreemeD.t with
Lehigh cor]l3ty more fully described in NoLe 8.

9

Recla6sification6



IJEETGE COI'NTY SPORTS FIELDS ASSOCIATION
NOTES TO FINANCIAL STATEMENTS

DECE!{BER 31 2 019 AND 2 018

3. AI'XILIARY FACILITfES AND EOUIPMENT

Sit.e improvemeuEg
Paviliou
EquLpmeEt

Decelrber 31,
20].9 2 018

s 553,4s5
40,750
51,380

s 653,4s5
40,750
51,380

745,586
499 ,472

745,546
465 ,42ALeEB accumuLated depreciation

s_215,]1! S 280,158

At Decetnber 31, 2019 aDd 2018. 6ite improvemeata with a coat of 513,482 were Dot
placed iD. service aud are therefore DoC curreDtly beiDg depreciaEed.

4. FIEI,D AND LIGET USE RECEIVABLE

Receiva.bles for field ald ligbt uae are primarily from local 6occe! clu.bE aEd
achools f,or the uEe of lhe fields ald 1ightsE. tunouabs outstatrdiag iD. exce66 of
90 daya aE Decetriber 31, 2019 and 2018 anouEted to $4,415 arrd S10,178,
respectsively.

5. PROMISES TO GIVE

There were no out6tanding proErises bo give a! December 3f, 2OL9 aad 2018.

5. RES?RICTED NET ASSETS

AE Decenber 31, 2019 a!.d 2018, aII let aaseEa were with,ouE douo! re8trict,iora.
All oEher coEtributsiolla, lt aty, recoguized duriag tbe yeara eDded Decernber 31,
2019 aDd 2018 were iri-t,hout douor regtrictioDg.

1. CONCEI TRATION OF CREDTT ETSK

cash aad cash equivalents includes cash in a bank accounb which at !ime6, may
exceed federaLly illEured limits.

10



LEHIGH COI'NTY SPORES FIELDS ASSOCIA?ION
NOTES TO FINANCIAL STATEMENTS

OD .raDuary L, 2005, lhe Aasaciatlon entered ioto a aEillen lease agreement with
Lebigh CouraUy tso lea8e from the Couraly a porgion of the property kEowrr aE the
Sports Fi-eLds of Lehigh CouDty (tbe facility). The 1ea6e ia for a tserm of bweDty
years alld requi.reE an annual reat of oD'e do11ar per year. gader !h,e Eerma of Ebe
1ea6e, Ehe AaEociatioD. vrill develop, use aDd operale the facilitiea j.n
accordaDce with ehe be6t iDtereata of Lehigh CouaEy fo! the beaefit of the
cilizeD.s of Lehigh Cou.rr.ty ard Ehe geDeral public. ReveDuea cbarged by the
As6ociatioo fo! the uae of bhe faciLiEy may only be uaed for the promoEioa,
operatioa a.o.d improvemeEt of the facil,iby.

The t.ermE of che lease require if a! Ehe ead of aay calendar year, the altlouD.E of
tbe A6sociatioE6 caah balatrceg (excluaive of baLaacea from endouneEta, tsrusE8,
reatricted gifta or bequeela), exceedB Ehe lotal of tbe caleDdar yea!'E
operatiug e:<peases, Ebe AsaociaEio[ rril1 add olle-half of sucb exceaa Eo a
capital leBelve fuEd aE'd oEe-balf to a.D operatiug reaerve fu!.d. Arnou!.ls reEerved
u.Dder the provieioae of t.he leaae anouabed co SL2,12O at Decenber 31, 20X9 and
2018.

UpoD termillatiotl of bhe leaae, aay improvemeala iD6!a1l,ed by the A66ociatioD
6ha11 reltraia with tbe lea6ed properEy aDd become the sole a!'d exclusive property
of Lehigh Couat,y.

During Eh.e yea! euded Decenber 31, 20L8, tsbe Aasociabiotr lraD6ferred $12,719 Eo
Lelligh Coutrty itl order for tbe CouDEy Ea purchaEe a mot er oD more favorable
Cerm6 tbaD Cbe A66ociatioD could obtaiE, The A6socialioa qaD uae !b.e morrer t.o
maiDbai,u the fielda.

10. SI'BSEOUENT EVENTS

As a result of tshe COVID-19 ouebreak iu Cb.e UD,iled SEaEeE, ecoBomic
ulcertaiauieE bave arieea tbat could aegatively ilnpacE g,roB8 revequea aDd
iDcome, voluntary, atld thea aub8equeugly maDdat.ory, 6helter - iD.-place order6
DeceE6it.ated temporary busiDesa cloEiDg as the uD.certaiEty collEilrues, tbough the
extenb of diarupliotr. ia e:<lrected to be temporary, tbe exte[t of the fiD.aEqial
impact atld oEher poEsible impactiag matcera are uDknor.ll a! Ehis !ime.

The Orgauizatiou has evaluaEed su.bsequent events t.hrougtr octaber 22, 2020, E}re
date oD wbicb the financial 6tatemet1!6 rrere available to be issued.
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8. IJEASE AGREEMENT

9. RELATED PARTY TR.ANSACTION


